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return to Law's house. The coachman got down from the box and, socking
to emulate his master's spirit of bravado, shook his fist at the people and
declared: 'Vous etes des canaille./' He was immediately thrown to the
ground, had a leg broken and was left for dead. The crowd then proceeded
to smash the coach to pieces.
In the Palais Royal Law was also secure from the fury of Parliament,
for the members of that body were still intent on hanging the financ'iiu- if
they could only lay hands on his person. Law's intense unpopularity
likewise encouraged the Parliament to increased obstruction of the legis-
lative measures now being formulated by him in defence of the 'system'.
On the same day as the tragic deaths in the Rue Vivionnc occurred, Parlia-
ment refused to register an edict granting the Mississippi Company a
further extension of its privileges in return for an undertaking an the
Company's part to withdraw from circulation every month bank-notes to
the nominal value of 50 million livres. Parliament's blocking of this
attempt to restore confidence in the notes determined the Itagunt on
another coup d'etat. A few days later the Palais de Justice was invaded by
several companies of troops, the members were rounded up and told to
transfer themselves and their deliberations to Ponloise, a village- about
forty miles from Paris. The gentlemen of the robe made TIO attempt to
disobey this order and docilely went into exile. For them it was simply
a matter of force ma j cure.
Backed by Orleans, Bourbon and other courtiers who had made money
out of the Company, Law now struggled violently to save his beloved
'system', but it was inevitably a losing battle that he fought during the
hot summer days of 1720 in Paris. Notes to the value of 700 millionH of
livres were withdrawn from circulation, being exchanged for municipal
bonds and other forms of security held by the bank. Itut in spite of all
Law's efforts the notes steadily lost favour with the public The price of
Mississippi stock likewise steadily declined and, though there was a
momentary rise in July by reason of tho edict which led to the exile of
Parliament, they continued to fall with increasing rapidity. An attempt by
the government once more to fix their price failed, and before the sum-
mer was over they were at a discount of 80 per cent MaUera wore not!
helped by the disappearance about this time of one of the bank's cuwlwjrs
accompanied, it need hardly be added, by considerable funds. Also, one
of Law's secretaries, an Italian named Angelini, thought it prudent to
depart on the vain pretext that his father had died and that it was neces-
sary for him to settle his affairs.